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Natural Gas Falls Below $4 as Supplies Exceed Forecast

NYMEX Commodities

03/24 03/17 A Year Ago
Crude Oil,
aor. 2010 $80.61 $82.93 ($2.32) $53.98
E:,F‘gg}?as' $4.11 $4.30 ($0.20)| $4.35
Gas (RBOB),
e $222 $2.31 ($0.09)| $1.50
Heating Oil,
Apr. 2010 $2.07 $2.14 ($0.07)| $1.50

Platts-ICE Forward Curve, Electricity

Prompt: Mar. 2010 03/24  03/17 A Year Ago
Mass. Hub $42.50 $45.00 ($2.50) |$47.00
N.Y. Zone G $43.50 $46.00 ($2.50) |$51.00
PJM West $41.50 $42.00 ($0.50) [$45.00

$36.00 $37.25 ($1.25) |$41.75

ERCOT

NOAA 6 to 10 Day Outlook: Color indicates the probability of forecasted
temperatures being above or below a historical average for the period.

NYMEX Natural Gas Strip Averages

03/24 03/17 A
Q210 $4.16  $4.37 ($0.21)
Summer ‘10 $4.37 $4.59 ($0.22)
Winter ‘10 11 $5.41  $5.59 ($0.19)
Cal. Yr. 2010 $4.57 $4.79 ($0.21)
Cal. Yr. 2011 $5.36  $5.52 ($0.16)
Cal. Yr. 2012 $5.76  $5.96 ($0.20)
12 Months $4.71  $4.92 ($0.21)
24 Months $5.11  $5.30 ($0.18)
36 Months $5.36  $5.56 ($0.19)

Natural gas fell below $4 per million
British thermal units for the first time
in almost six months as a government
report showed that U.S. inventories of
the power-plant fuel rose more than
analysts anticipated. Inventories
gained 11 billion cubic feet in the week

Mild weather this month has cut
demand for gas as a heating fuel. Stock-
piles typically decline from November to
March and are rebuilt during the warm
weather season. Wholesale electric con-
ditions have continued to improve in
March as the price of natural gas falls.

ended March 19, the
Energy Department

12 Month Wholesale Power

In New England, market
power costs settled at
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said today. Analysts
forecast an increase of
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$38.64 per MWH while
New York pricing cleared

$40
8 billion. The five-year

average change is a
decline of 37 billion.
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at $36.28 per MWH.
MCPE prices in Texas
settled at $34.29 per
MWH. Patriot Energy
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Natural gas for April
delivery fell 13.3 cents, or 3.2 percent,
to $3.972 per million Btu at 12 p.m. on
the NYMEX. The contract reached
$3.94 per million Btu, the lowest price
since Sept. 28. The number of rigs
drilling for gas in the U.S. rose to 939
last week, according to data. The total
represents an increase of 41 percent
from a seven-year low in July. An
increase in rigs indicates production
from gas fields may gain later this year.

Group encourages all clients to assess
their exposure to energy markets to
determine if now is an opportune time
to extend contracts or develop forward
looking strategies given business cir-
cumstances. Regardless of one’s view
on whether energy prices will rise or fall,
all should determine if there is an op-
portunity to save money to mitigate risk.
Contact your Account Representative to
explore all current opportunities.

Natural Gas a Bigger Part of Energy Picture, Bush says

At an energy conference dubbed
Natural Gas Nation, former President
George W. Bush said today that
“technology is a game-changer in
America,” as evidenced by advance-
ments in natural gas drilling that have
greatly increased the long-term supply
of the fuel. The technological progress
is "transformative in helping America
become independent of foreign
sources of energy,” and thus boosts
the nation’s energy security, said Bush,
who gave opening remarks at the
conference at Southern Methodist
University. Expansion of America’s
domestic energy production reduces
the threat of disruptions in energy
supplies from foreign nations that
aren’t political and philosophical allies
of the U.S., said Bush, who once was a
Midland-based oil and gas producer.
The George W. Bush Institute, a non-
profit organization, is presenting the
one-day conference with the SMU Cox
Maguire Energy Institute. The techno-

logical advances to which Bush referred,
including horizontal drilling, have had a
huge impact in North Texas, where ap-
proximately 14,000 wells have been
drilled in the Barnett Shale, a geological
zone that in 2008 became the largest
natural-gas producing area in the nation.
In a morning panel discussion on natural
gas supply, Southcross Energy CEO
David Biegler said that current estimates
of a 100-year U.S. gas supply show that
“it's time to think of natural gas as a
critical component of our energy supply”
for the long term, not merely as a
“bridge fuel” to be used until greater
supplies of alternative energy sources
such as nuclear, wind and solar can be
developed. In 2009, U.S. natural gas
production was “up about 35 percent
from the 1980s, when everybody said
we were running out of gas,” noted
Biegler. The U.S. currently produces
about 22 trillion cubic feet of natural gas
annually, but 30 trillion cubic feet of
production is considered achievable.
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Connecticut - February Wholesale Electricity Tracker
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NYMEX Natural Gas Week-to-Week Price Change

Prices from NYMEX close 03/17 to NYMEX close on 03/24

Wholesale electric market conditions improved in February as
bitter winter temperatures subsided. The resulting reduction in
demand for power led to a 13 percent slide from the January
rate settlement. We estimate that the average customer
“floating” on the market saved approximately 28 percent on
their electric supply cost for February in comparison to the
utilities hedged basic service costs. The daily high temperature
has historically risen 10 degrees on average between March
1st and March 31st. This is excellent news for wholesale power
purchasers as the spring “shoulder season” is typically when
electric costs are near their lowest as overall demand falls when
temperatures are mild. Patriot Energy anticipates that March
will be a great month for customers currently “floating” on our
Independence and Liberty programs.
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Natural Gas Settlement History
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BOLL (W& JO,20,2 Hi = 5.432 MAa=5.115 Lo = 4.099
14,000 MASSACHUSETTS
10.500 10 Tower Office Park, Suite 315
’ Woburn MA, 01801
10,000
g 500 201 Westfield Street, 2nd Floor
’ West Springfield MA, 01089
Q.000
2.500 PENNSYLVANIA
2.000 3540 North Progress Ave, Ste. 203
Harrisburg, PA 17110
T.A00
T.000

TEXAS
Midway Tower
4230 LBJ Freeway, Suite 612
Dallas TX, 75244

CONNECTICUT
45 Church Street
Stamford CT, 06906

General Disclaimer: This information is provided as a courtesy to our customers and should not be construed as an offer to sell or as a solicitation of an offer to buy contracts or any energy
commodity. Listed utility supply prices are averages of C&l rates as filed with the appropriate PUC. Reliance on this information for decisions is at the sole risk of the reader and past
performance is not necessarily indicative of future results. This information is based on factual data obtained from sources believed to be reliable, but its accuracy is not guaranteed.
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